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Brief Headlines
Results on June 1: ITC, Balrampur Chini Mills, Gujarat Gas, Radico Khaitan, Aris International, 

Divyashakti Granites, SAB Events & Governance Now Media, KJMC Financial Services, Kumaka 

Industries, NGL Fine-Chem, Salasar Techno Engineering, Sungold Media and Entertainment, 

Solitaire Machine Tools, TV Vision, and VR Woodart.

IRB Infrastructure Developers: HDFC Mutual Fund acquired 24.81 lakh equity shares in IRB 

Infrastructure at Rs 111 per share. Zenith Multi Trading DMCC sold 25 lakh equity shares at the 

same price on the NSE, the bulk deals data showed.

Patel Integrated Logistics: Promoter Asgar Patel sold another 3,67,300 equity shares in the 

company at Rs 23.62 per share on the NSE, the bulk deals data showed.

Honeywell Automation India: The company reported lower profit at Rs 104.02 crore in Q4FY21 

against Rs 111.14 crore in Q4FY20, revenue fell to Rs 672.7 crore from Rs 704.26 crore YoY.

Narayana Hrudayalaya: The company reported higher consolidated profit at Rs 68.05 crore in 

Q4FY21 against Rs 11.99 crore in Q4FY20, revenue jumped to Rs 837.76 crore from Rs 742.95 

crore YoY.

Karda Constructions: The company reported higher profit at Rs 12.67 crore in Q4FY21 against Rs 

1.81 crore in Q4FY20, revenue jumped to Rs 45.07 crore from Rs 27.52 crore YoY.

Asian Granito India: The company reported higher consolidated profit at Rs 20.31 crore in 

Q4FY21 against Rs 6.88 crore in Q4FY20, revenue jumped to Rs 434.14 crore from Rs 257.73 

crore YoY.

Nelcast: The company reported consolidated profit at Rs 6.64 crore in Q4FY21 against Rs 22.88 

crore in Q4FY20, revenue rose to Rs 220.44 crore from Rs 125.47 crore YoY.

Sayaji Hotels: ICRA revised the long-term rating for the captioned Line of Credit (LOC) to 'BBB-' 

from 'BB+'. The outlook on the long-term rating is stable.

Nahar Industrial Enterprises: The company reported consolidated profit at Rs 40.27 crore in 

Q4FY21 against loss of Rs 2.49 crore in Q4FY20, revenue rose to Rs 463.62 crore from Rs 406.85 

crore YoY.

Rupa & Company: The company reported consolidated profit at Rs 65.9 crore in Q4FY21 
against loss of Rs 4.28 crore in Q4FY20, revenue jumped to Rs 453.99 crore from Rs 179.3 
crore YoY.
Tourism Finance Corporation of India: The company reported higher profit at Rs 18.18 crore 
in Q4FY21 against Rs 12.17 crore in Q4FY20, revenue rose to Rs 59.52 crore from Rs 54.39 
crore YoY.
EPL (formerly known as Essel Propack): The company has been selected as a partner by 
Unilever, in their journey towards achieving 100% sustainability in the oral care segment. 
Accordingly, EPL will supply their APR approved, 100% recyclable and fully sustainable 
platina tubes, for the toothpaste category of Unilever.
Kotak Mahindra Bank: The bank approved the proposal for issuance of unsecured, 
redeemable, non-convertible debentures/bonds/other debt securities, on private 
placement basis for an amount up to Rs 5,000 crore, in one or more tranches.
Punjab National Bank: The bank intends to divest its stake in Canara HSBC OBC Life 
Insurance, an associate company of the bank, at an appropriate time depending ,/on 
market conditions and available options.
Bank of Baroda: The bank posted loss of Rs 1,046.5 crore in Q4FY21 against profit of Rs 
506.59 crore in Q4FY20. Net interest income rose Rs 7,106.62 crore from Rs 6,798.18 crore 
YoY.
Archies: Porinju Veliyath-owned Equity Intelligence India sold 9.5 lakh equity shares in 
Archies at Rs 15.81 per share on the NSE, the bulk deals data showed.
Paisalo Digital: State Bank of India bought 4,37,498 equity shares in Paisalo Digital at Rs 570 
per share on the NSE, the bulk deals data showed.
Divi's Laboratories: Consolidated profit increased to Rs 502.02 crore in Q4FY21, from Rs 
388.23 crore in Q4FY20. Consolidated revenue jumped to Rs 1,788.19 crore, from Rs 
1,389.71 crore YoY.

EQUITY WATCH

FIVE STRATEGIES TO EARN FROM STOCK MARKETS
Never try to time the market:
Investors should always avoid the 

impulse to time the market, as it is 
often misconstrued. Relying on 
mere predictions, in hopes of 
outperforming, the timing market is 
not a smart move. If the timing is 
right, one can end up earning a 
fortune, but if one is wrong, one 
might lose more than the invested 
amount in the first place. Some 
people state that it is an impossible task and 
others claim that they can do it perfectly for a 
small fee. The truth, however, lies between the 
two extremes.
Long term vision of the market is always 

uptrend, the basic premise is indices will 
create new highs with time. There are two 
simple reasons for the basic premise
1. The companies that are growing and best in 

the industry are part of indices.
2. The growth always means that the 

companies that serve inflation and interest 
cost.
Gather information on stocks before 

investing
Markets are forward-looking and for both 

rookie investors and pros alike, the goal is to 

find stocks that display some of 
the most amazing traits and 
peeping in the future is the 
biggest contributor. Arrays such 
as explosive earnings and sales 
growth, strong returns on equity, 
fast-growing and industry-
leading product or services and 
strong demand among mutual 
fund managers.
Looking out for trends in a 

company’s growth and witnessing general 
growth, is a good indication that the company 
is doing something right. If the future plans are 
good and the promoters have planned the next 
10 years even small but regular improvements 
will be a great entry point, but growth in 
earning and value has to go hand in hand in 
order for the stock to be worth the investment.
Never get emotional
The investor’s rationale for entering the trade 

should be very clear. People with rational 
minds make up the ideal investors, an early 
loss should not create any inhibitions and 
emotional impulses. They make sound and 
efficient investment decisions. Ruled by 
emotions, we often end up doing the most 
inevitable – buy high and sell low. Such 

tendencies are harmful for your financial 
wellbeing as it tracks away from financial 
goals.
While trading, investors have a lure of making 

more money, thus they end up investing 
holding shares. Therefore, fear and greed are 
the worst emotions in the realm of trading in 
shares.
Investment decisions using Technology
Today investing can be done using artificial 

intelligence. One can create screeners for 
identifying stocks, a lot of software like 
Bloomberg, ACE equity, Reuters are available 
and websites like myfindoc.com, screener.com 
etc. are available for creating screeners.
Investing and trading can be done using 

Algorithm in a convenient trading method 
wherein orders are executed by softwares on 
their own with pre-defined strategies and 
methods. Traders and investors are gaining 
grip over trading on algo platform as it involves 
maximum use of technology, which eliminates 
errors due to minimum human involvement.
Understanding risk profile
This can be practical ly inculcated in 

investment habits by dividing capital in two 
parts, capital and risk capital. Risk capital 
means a sum of amount, in case the investor 

loses, do not lose sleep over it.
If the investor knows what risk capital is, he 

has defined his risk profile, and then he would 
not be worried of the capital deployment. 
There is no doubt that investors may lose 
money in stock market, saying that, it is always 
advisable to understand the exit route.
Investors can always hope for the best while 

investing in the stock market, but if their 
expectations from the investment in matters 
of returns are unrealistic, they might get into 
some real trouble. It is vital to establish the 
attitude to risk, before investing, as it is an 
important part of investing. The value of 
investment might go up as well as down, 
there’s a fair chance that one might lose some 
or all of investment.
Investing in stock markets, over the years has 

been a lucrative deal for investors. There have 
been instances of people getting wealthy 
overnight from investment in the right stocks. 
But one has to understand that the stock 
market is not only a gamble but involves 
understanding and capabilities of taking some 
risk.
The author, Nitin Shahi, is Executive Director 

at Findoc Financial Services Group. The views 
expressed are personal
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STOCK REPORT

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

The stock market was excited by Bharat 
Petroleum Corp. Ltd.'s recent declaration of a 
Rs. 58-per-share dividend, a disinvestment 
contender for the Centre. However, investors 
who are attracted towards high yields should 
consider a variety of factors.
The Stock Report shown above has been 
chosen within the companies having dividend 
yield more than 2%, profit growth of over 10% 
in the last 3-7 years and net profit which is 
more than 80% of last year's profit.
Let us understand these parameters in detail.
Dividend Yield Ratio is a financial ratio that 
illustrates how much a firm pays out in 
dividends each year in ratio to the share's 
price. A dividend yield ratio of 2% is considered 
stable for a company. Investors can be 
attracted to high dividends as they provide 
steady income to them as long as the 
companies are generating stable profits. This 
provides additional income to capital gains and 
slightly reduces risk for investors as they get an 
additional income coming from 2 channels 

rather than one. Further, dividend paying 
companies are generally stable, mature 
companies which can be an indicator of 
financial strength. The stocks we have selected 
have also delivered consistent profit growth 
over the last 3-7 years indicating that the 
company is also taking care of its reinvestment 
needs for adequate growth. Another factor to 
keep in mind is the payout ratio, which 
indicates the percentage of profits the 
company paid out as dividends.
The stocks have been categorized by its 
respective Market Cap (Largest to smallest). 
Market Capitalization is the market value of 
any publicly traded company's outstanding 
shares,  calculated by mult iplying the 
company's share price with total number of 
outstanding shares. 
Let's take the example of the stock with the 
highest market capitalization in this segment, 
ITC. While deciding to invest in any stock for a 
certain period of time, the fundamentals of a 
stock play a big role. ITC has a dividend yield of 

4.69%, which indicates steady returns for 
investors. The stock also has an excellent 
return on equity of 24.83% which indicates 
high operating efficiency and profitability in 
the company. EPS of the company stands at 
about 10.78, and the company generated huge 
profits of 3525 crores in the latest quarter. It 
could be seen the company has portrayed 
healthy financials which creates a possibility 
for the stock to grow further in the near future. 
The dividend yield also happens to be on the 
higher side, provides an additional benefit to 
the investor and therefore investing in this 
stock can get favourable returns in the coming 
times.
Another stock to look at is IRFC. The company 
has a good track record of paying high 
dividends which is reflected in its 4.42% 
dividend yield. Further, its payout ratio is just 
13.55%, which indicates that it pays only 
13.55% of its profits as dividends. This gives it a 
chance to pay out higher dividends in the 
future if it can boost profits. The return on 

equity of the company is 13.19% which shows 
good profitability of the company. Further, its 
Price to Earnings ratio is just 8.41, which 
indicates a chance that the company may be 
undervalued. Every stock comes with its pros 
and cons, and one must analyse it in their own 
fundamental and detailed way. We could see 
that if there is further boost in profits, 
simultaneously would increase the payout 
ratio which creates extra income for the 
investors. The stock is not at the maximum yet, 
and has huge potential to grow in terms of size, 
returns and profitability. 
This report is useful for investors who are 
looking at a long-term horizon over which they 
can get steady income. Dividend paying stocks 
provide investors with gains even in times 
where capital gains are low, provided the 
companies keep generating profits. Therefore, 
all parameters should be studied in detail for all 
these stocks and depending on individual 
conclusions money could be invested based on 
your portfolio and risk profile.

Derivative Analysis 
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Derivatives are securities that derive their 
value form an underlying asset. Most common 
form of derivatives are future contracts.

Open interest refers to total number of 
outstanding derivatives contracts that have not 
been settled. For every buyer of a future 
contract there must be a seller. If a bought 
contract is not sold then it is considered open. 

When options have large open interest, it 
indicates it has large number of buyers and 
sellers. 

From the table above let us take an example 
of ONGC. The contract of ONGC stands with an 
open interest of 52,429,300 which portray 
huge momentum and many players in the 
contract. The increase from the previous day in 

OI is 13.33%. One of the indicators to invest in 
contracts is when there is an increase in open 
interest with an increase in price which 
indicates a possibility for price of the contract 
to grow further in the coming days and could be 
a good trading bet for short term. 

In addition to, price of ONGC has been on a 
rise for past 4 days from 112 to 118, which 

means that both price and open interest are in 
a similar upwards positive direction and have 
prospective to be promoted even further.

This is one of the indicators to be studied 
and in the same way all the options cans be 
analysed first and depending on results money 
c o u l d  b e  i nve ste d  a s  p e r  i n d i v i d u a l 
requirement.  
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Chart Setup

Conditional sell observed in Ambuja Cement . Sell below 322 levels with Stop Loss 
of 330 for the target of 315-310.

Stock has given a fresh breakout above 480 . RSI is increasing with increase in price indicating strong 
buying . Buy in the range of 480-495 With Stop Loss of 460 for the target of 540-550  

Ambuja Cement

Stock has break the upward channel & Correction looks imminent. Sell around 2180-2200 
with Stop Loss above 2250 for the target of 2075-2050.

Balkrishna Industries

Tredline resistance observed in Siemens near 2120-2140 levels. Sell near 2060-2080 
with Stop Loss above 2130 for the target of 2000-1980.

Siemens Ltd.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Scheme Name AuM (Cr) 1Y 2Y 3Y 5Y 10Y

SBI Blue Chip Fund - Regular Plan - GrowthLarge Cap Fund 26,464.26 62.58% 15.38% 12.25% 12.80% 14.29%

ICICI Prudential Bluechip Fund - GrowthLarge Cap Fund 26,082.64 58.51% 14.86% 12.25% 14.33% 13.32%

Axis Bluechip Fund - GrowthLarge Cap Fund 25,183.24 50.86% 17.23% 15.06% 16.12% 14.28%

Mirae Asset Large Cap Fund - Regular - GrowthLarge Cap Fund 23,993.39 61.07% 15.02% 13.81% 15.91% 15.37%

Aditya Birla Sun Life Frontline Equity Fund - Regular Plan - GrowthLarge Cap Fund 19,292.47 61.60% 14.00% 11.19% 12.59% 13.10%

Large Cap Fund : These mutual funds select stocks for investment from the largest 100 stocks listed in the Indian markets (highest market 

capitalization). Larger stocks are expected to be less risky whereas smaller stocks may have higher potential to grow .

Suitable For : Investors who are looking to invest money for at least 3-4 years and looking for high returns. At the same time, these investors should 

also be ready for possibility of moderate losses in their investments.

Equity Debt

Equity Debt

Foreign Institutional Investors
FII SEBI

Mutual Fund Activity
MF SEBI

Chemcon Speciality



Stocks where Mutual Funds increased stake in last 4 Quarters
Wednesday 02 June, 2021

LIST OF COMPANIES WHERE MUTUAL FUNDS SHAREHOLDING INCREASED OVER LAST 4 QUARTERS (AS ON 31 MARCH 2021)
Mutual funds increase their shareholdings in stocks because of some expected fundamental improvement in such stocks or on the basis of good financial 
forecasts. Therefore, you should monitor this increase in stake regularly.
This is an important update for all stock market investors.

By CA Paras Behl 
Head Equities - PA Wealth 

blog.pawealthadvisors.com

As on                     
31-03-21

As on                      
31-12-20

As on                       
30-09-20

As on                      
30-06-20

As on                    
31-03-20

Birlasoft Ltd. 15.38 14.54 8.97 6.56 5.88

Jindal Steel & Power Ltd. 13.77 11.79 10.40 9.78 6.96

Dishman 
Pharmaceuticals & 
Chemicals Ltd. -
(Amalgamated)

9.57 7.69 6.53 3.75 3.74

V-Mart Retail Ltd. 20.83 18.48 17.57 17.24 15.10

Mphasis Ltd. 12.34 11.43 9.65 6.87 6.78

Fortis Healthcare Ltd. 12.25 10.74 8.64 8.38 7.13

Orient Electric Ltd. 20.51 19.98 17.83 16.47 15.56

Greenply Industries Ltd. 27.25 25.60 23.80 22.60 22.42

Dr.Reddys Laboratories 
Ltd.

13.31 13.28 11.37 9.96 8.75

Firstsource Solutions 
Ltd.

11.92 11.17 9.30 7.78 7.46

RadicoKhaitan Ltd. 15.42 14.86 14.52 13.30 11.03

Century Plyboards 
(India) Ltd.

10.65 10.19 8.41 6.66 6.45

Tata Communications 
Ltd.

4.01 0.41 0.38 0.04 0.00

Endurance Technologies 
Ltd.

9.47 9.34 9.13 8.42 5.70

Minda Industries Ltd. 10.15 9.74 8.16 7.28 6.45

KPIT Technologies Ltd. 13.69 13.05 12.31 10.30 10.03

TCI Express Ltd. 10.25 9.91 9.72 8.06 6.69
Sheela Foam Ltd. 22.90 22.83 22.55 19.68 19.54

Garden Reach 
Shipbuilders & 
Engineers Ltd.

13.92 13.50 12.95 12.15 10.75

Ahluwalia Contracts 
(India) Ltd.

26.11 24.48 23.20 23.13 22.96

Graphite India Ltd. 3.64 3.30 1.34 0.75 0.73
Subros Ltd. 10.62 10.45 9.11 8.24 8.06

Bharat Dynamics Ltd. 6.13 4.70 4.00 3.62 3.60

Company Name

Nocil Ltd.

 

3.61

 

3.49

 

3.06

 

1.73

 

1.28

 

AIA Engineering Ltd.

 

16.96

 

16.52

 

16.23

 

15.20

 

14.63

 

VST Industries Ltd.

 

15.85

 

15.59

 

15.33

 

13.90

 

13.81

 

Tata Elxsi Ltd.

 

3.99

 

3.48

 

2.83

 

2.44

 

2.15

 

Aster DM Healthcare 
Ltd.

 

6.71

 

6.28

 

6.09

 

6.03

 

4.97

 

Bosch Ltd.

 

3.13

 

2.86

 

1.68

 

1.57

 

1.47

 

MOIL Ltd.

 

2.76

 

2.48

 

1.79

 

1.74

 

1.10

 

Vinati

 

Organics Ltd.

 

6.99

 

6.47

 

6.40

 

5.57

 

5.37

 

Hawkins Cookers Ltd.

 

15.58

 

14.74

 

14.54

 

14.12

 

13.98

 

Elantas Beck India Ltd.

 

7.57

 

7.55

 

6.50

 

6.24

 

6.22

 

HCL Technologies Ltd.

 

6.79

 

6.60

 

5.97

 

5.86

 

5.45

 

E.I.D. Parry (India) Ltd.

 

1.98

 

1.48

 

1.37

 

1.03

 

0.86

 

Piramal Enterprises Ltd.

 

1.40

 

1.26

 

0.92

 

0.54

 

0.35

 

Prataap Snacks Ltd.

 

11.11

 

11.00

 

10.97

 

10.43

 

10.10

 

John Cockrill India Ltd.

 

1.63

 

1.43

 

1.09

 

0.79

 

0.68

 

Lux Industries Ltd.

 

4.77

 

4.54

 

4.50

 

4.20

 

3.82

 

Sunteck Realty Ltd.

 

3.46

 

3.42

 

3.02

 

2.63

 

2.53

 

Gujarat Gas Ltd.

 

7.32

 

7.23

 

7.14

 

6.99

 

6.58

 

NHPC Ltd.

 

6.57

 

6.19

 

6.10

 

5.86

 

5.84

 

Sarda Energy & Minerals 
Ltd.

 

0.65

 

0.41

 

0.24

 

0.09

 

0.07

 

IIFL Wealth 
Management Ltd.

 

1.50

 

1.36

 

1.28

 

1.03

 

0.97

 

BASF India Ltd.

 

2.06

 

2.04

 

2.00

 

1.85

 

1.63

 

Blue Dart Express Ltd.

 

3.28

 

3.16

 

3.12

 

3.08

 

2.86

 

Galaxy Surfactants Ltd.

 

13.19

 

12.92

 

12.88

 

12.82

 

12.77

 

Phillips Carbon Black 
Ltd.

 

1.49

 

1.32

 

1.25

 

1.19

 

1.17

 

 

Disclaimer: The report only represents personal opinions and views 
of the author. No part of the report should be considered as 
recommendation for buying/selling any stock.
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